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become a part of the rental for the period next
following the period of default, or the same may be
prorated over a pericd of time to be determined by
the County.

SECTION 48 IZ ADDED a5 POLLOUS:

48, MULTI-FA
ADMINISTRATION FINANCING »mt:

{ILY PROJECT AND PEDERAL HCUSING
REMENTS,

Notwithstanding any other provision of thils lease, if
and so long a5 all or part of this leasehold is used for

a multi-fanily residential pro

{a} The annual ground rentel provided in paragraphs 1

ehold used for

and 13 herveol [for that part of fthe lea

multi-family residential project shall not exceed [or

the first five years ol this lease term six per cent (6%)

of an appraisal by County, of the value of the land with
improvements placed thereon by County but without lmprove-

ments placed thereon by Lessee, and thereafter shall not

of

exceed six per cent (6%) of the renegot
the land with improvements placed thereon by County butb
without improvements placed thereon by Lessee. The

appralsal by County must be approved by the Federal Housing

rigage

administration where the
or brust deed insured, reinsured or held by the Federal

' default

Housing Commissioner or acgulred by
under gald mortgage or trust deed.
The rencgotizted value of the land shall be based

the land for use z& a site for a multi-

upon the value

or during

family residentiazl project, and related
o I3 ¥ #

i

the pericd of FHA's interest in the leasehold as u slte

II_]

of the

fopr such uses as permitted by the FHA,



value of the land 17 used %or other purposes and any
renegotiated ground rental shall be based upon such
value;

Mothing in this subdivision (a) shall prevent the
County from increasing the total rentals payable under
this lease in such amount that the property hereby
demised shall produce at least its proportionate share
of the revenue required by Sections 26360 and 26362 of
the Government Code of the State of California and the
revenue required to meet the obligations of the County
under that certain bond resolution of the County Board
of Supervisors referred to in Section 46,

(b) Upon any default under this lease, where the
leasehold i1s subject to a mortgage or trust deed insured,
reinsured or held by the Federal Housing Commissioner,
County shall give morftgagee and the PFederal Housing
Commissioner notice in writing, and the mortgagee and
the Pederal Housing Commissioner, their successors and
assigns, shall have the right at any time within six (6)
months from the date of such notlce to correct the default
and reinstate the leass, or, if County declares the lease
forfeited and secures possession of the leased premises,
the mortgagee or the Federal Housing Commissioner within
six (6) months of such forfeiture and securing of
possession may elect to request and receive a new
lease running to mortgagee or Federal Housing Commissioner,
thelr successors and assigns, having the samé provisions
and conditions as this lease and having a term equal
to the remalning term of this lease, except that the

Federal Housing Commissioner's liability for ground



rental shall nob extend beyond his occupancy thereunder,

the County to deliver possesslon of the propsrty

immediately upon the execution of sueh new lease, and

the mortgag or Federal Housing Commissicner to pay

to County the amount of ground rentals due under this

or other income which County

during the time 1t may have been in

property;

{e} County may ascept in lleu of the periormance

and payment bonds regulred by this the bond reguired
by the Federal Housing Commissioner in connection with
construction of a project finsnced with an FHA lnsured

loan, if County finds such bonds to e sallisfactory as
to form and amount and County is made a co-obligee on

such bond; and

(a4} In lieu of the regulreme ar hazard insurance

2rd lnsurance as

in this lease, County may acceptl haz

required by the Federal Housing Commissioner, 1f the

terms of such Insurznce sie satisfactory to County, and

the County is included us an Insured under the policy

as lbts Intereshs

Y Apmear.



1%, 411 other terms and conditions and covenanbsa ol

the said Lease are Lo remalr

IN WITNESES WHEREQY,

County has, by order of 1

arncharng

hasn

DATED

srecuted

April 2 5

firat hereinabove written.
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13. All other terms and conditions and covenants of

the suld Lease are to remain -unchanged.

IN WITNESS WHERECOF, County has, by order of 1its

{CORPORATE SEAL)

- . 3 .
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